o 28 JuLwhd ; P

. PG L ACHLAN xglﬁ]%uﬁ
£ AEE P Tk n R R TR -
N e | o

ORIGINAL
1WDIST] QT

OORSPROME| IKB
| ONDUIDELIK

€7y

THE COMPANIES ACT, 1926.

o a -~ COMFPANY LIMITED BY SHARES.

Flenioranbum of Association
CF

HLLLERTC VIaAWCE CORPORATI Gn (PROPRIETARY) LIMITEL.

i. THE nae of the Campany is HELTERIC Fla uor
COHPORAT I (PROVHIEV AR Yy oidniebi

2. THR objects for which the Company is cstablished aie |

{a) (1} Te carry on business ». a (;ené:-aj Taveustsant
Company and in partigcular to invest in the purunase
Lh or ad}aisition or uporn the security of any stocks
boria, debentures, shares, scrip or asecurities of
any Goverﬁment','.-‘«’Iunic'r.s:-ality, local Authority or
other Publie body or o any harbour dock gags sligo-

tricity or other pukli wundertaking or of any
induatrial/.ooo-l
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(iv)

_(VJ

(vi)

R T

industrial or other Company {wheresosver LANCOPP O
rated or carrying on business) mnd t., Acquire awy
such inveetment na nforeasti - CrlgiaEl supacripe
tion, terder, participuticn i- duddieate o oar Gihore
wice, and to lavest the funds - the Coxpuay in eny
property movable or imm.uvabls. .r to leave the same
uninvested as may be thougsht - t; and Jor the pur-
pose T safepuAarding the fundr of the Company or if
thought necesaary ror any other renson i vary or
transpose investments from fime tc time and for that
purpose to alienate, sell op othervise dispose of
property or assets of the Company for the time being
and for such consideration aq may he thought fit,

To advance, lent, or deposit money, securities and
properties to or with such peraona and on such termas
a8 may zeem expedient,

To acauire by purchase, lease, exchange cr in any
other lawful manner land, buildings and freperty of
any tenure or description and any estraie or interest
“1erein and any rights over anda cormected with land,
and to turn same *to account it mBy seen expedient,
and in partiecular Ly preparing bullding sites, con-
structing reconstructing, altering, improving, dego-
vating, arnishing and maintaining flats, of "ices,
houses, factories, warehouses, shops, bul ldings,
works and conveni=nces of a1l kind and by consoli-
dating or connecting or sub-dividing properties and
by leesing and disposing of the uame, By plainiing
faving, ralniag, farming, Shdtivating, Lebiing op
building lease or aFveement amd by wdvineic Oy
o and entering into cembracts awnd ariang te of
s1?  _.nds with bulldera, Lenaents snd Othiviz, To

lay out townships and to do g8l thingz which way
seem Incidentsl or expedient, thereto,

To carry on busineng a8 Capitalists, Pinsaclers ang
merchants and to undertake gnid CRAICY on evd cwacnie
all kinds of financial Conar péi ul tredivs sl other
operations and to CAPTY on sny Gther busine..o which
may seem to be capable of bgdsp cionvurdently carriod
on in connection with any ol thege objeetla oo cale
culated directly o indirectly to enhanc. spe value
of or vapilitote t)e realisation of op rendered grc..
fitable, any of the Compans ‘s PROpsriy ol risuty,

u

To advance, deposit op leng wonay Sovihdtion, ngd
Eroperty 1o or witi suey PEVLOns e v cu b owesag
A8 ALy seem expedieat or o dlucoint by oot e
dealing bills, notes, warroris, TOULOnL ot L Lhe
negotisble or transferrable GECULLTIEs O Guraments

To guarsntee op becoms iiasble ['or the pa&ymans of
money or for the percformance of any ovilgations and
generally to transact alj kKivds of guarantes businss
Also trausact all kind of Trust and Agency businesa,

To purchese or otherwise acquire, mall exchange,
deal in and turn to account property end rights of
alli kinds and in partiouisr lands, mininegs, byile
dinga, mininge rirhic, congercione mtenta, licanresy
menorolies, stations, Fuene, T wWoris and busi-
neas concerns and un“ertakiags of amy kind what-
soever,




To carry on the businens of demolirher:, builde)rs
and contractora, to erect and construct kuildings
of every descrirtion on any land whether swned by

the Company or not,

To do ail things and . cerry 1 any fuginevs
which may seem to the Comps: . cayarle 0 - ino

; et . .
conveniently curried in connection with the al.
~
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'{8) FOR the purposes of the Company to purchase or acquire

agencies. stock-in-trade, plant, machinery, patents, trade marke.

_Iand,:bui.ldings, shares, debel;turles, securities and all kinds

and descriptions of movable a_ind immovable property.

TO sell, lcase, mortgage, dispose of, give in exchange, work,
develop, build, improve, turn to account or otherwise deal

with ali or any part of the property and rights of the Company

on any terms which may from time to time be deemed fit.

- TO invest and deal with any moneys of the

iinmediately required for carrying on the business of the
| Con;pany, upon such securif'ies and i such manner as may
from {ime to tmzt, bL detel mnu d, and to rLd.lhE* Viry, re invest
or othe-mse deal with such se. arities as m: ay from timne to time

be determined.

“FO sell or otherwise dispose of the undortaiing ot the Company

or any part thereof, for such consideration us the Company-

may think fit, and in particular for shares debentures or

securities of any other Company having objects altogetlier of

g ‘m "p.art similar to those of this Company.

TO Borrow, raisc ur secure the paymeni «f money i such muanner

as the Conipany shall think Gt, and in particulay by thie issae

,‘s.rf debentures or debienture stock, perpetizal v atherwise,

leged upen or sevuied by a bond or bonds registered with

the pioper authotity in favour of trustees vi ofthorvise on 4l

 orany of the Company's undert;Lking and propetty (bath present

and ﬁ_lturc} including the uncalled capital for the tige Lierag,

i

TO dr.m tnake, accept, en(iorse discount, execute and issue

. promissory notes. bills of exchange and othe: negutiable notes,




Memorandum Puge “uur

. L and other negotiable or trunsferable instiuonents, exclusive of
share warrants.
(" TO promote, form and be interested in any other Company o

* Companies from time to time whose objects shull include the

acquisition and taking over of a.lll or any of the property and
liabilitics of this Company, and to transfer to any such Company
~any property of this Compaqy, and to téke or otherwise acquire,
- hoid: or (Iixl)os;: of shares, stock, debentures, debeature stock,
~property or other securities in drlof any such Company, and

to subsidise or otherwise assist any such Company.
! T ’

TO Iend nmioney to any person ot company, and on suci terms

as may scem expedient, ard in particular o wny person or

- company having dealings with this Company, a..d to guis antee
.+ the perfornance of contracts Ly aiy person ¢ company and

to enter into guarantees or suretyships of ever description

TO remunerate any persols or person.. cither in cash or by the

allotment of shares, C;"liditﬁ_d as wlly or pertly paid up, for

services vendered in the wmation of the Compuny or in the

development of its business. .

(k) TO do ali such other abings as ape bedilenial oF conduc e to

the atsainment of the above objects.
3. THE labiliiv of the Members is limiied.

) 4. THE Capial of the Company is R2G0-00 {(F§0 HUSDLSD Radi

divided into’ 100 (ONE HUHDKED)

| Shares of R2-00 (TWO RAND) each.
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.WE.' the several persons whose hate, addrrsses and eccupations

are subscribed, are desirous uf being formed into a Company in
pursuance of this Memorandum of Association, and we respectively
agree to take the number of shares in the capital of the Company

set opposite our respective names.

g : Number of Shates
Signature of Full Names i Occupations of tiken by cach
Subserib. s Addresses of Subscribers Subscribers Subsviiber
{egd) V.M. VASSTLION MICHARL Dire ctor
Papageorge PAFAGEORAE of a4
S o AG0 Church Street, Compen:: (Ninety Hine)
Arcadis Pretoria
(sgd) A.V. e
- Papageorve - ANTHUULA YARRTLICS
I : PAPAGEORGE =~ - ¢ Mrector
S 900 Church Street, of .3
IR ' Arcadig Fretoria. Company { {ina )
z | i
J— o el ks emm et i e R ' . e
TOTAL SHARES (AR O 1oy (i Hurdzod)
DATEL the twenibtieth dayof. diwly ... . . 13.64
WITNESS to the above signatures :
Signature : d.C.H, de Lange
Full Name:  Jehanmes Chriotof el Bebhs de Langsu
Occupation :  Fotate Agent
Address: 75 Rourke Street, tunnyside, Fretoria,
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THE COMPANIES ACT, 1926,

COMPANY LIMITLD BY SHARKS.

Articles of Azgociation

OF

I';-':HELLBNIC FillAwCE COHRFORATIOW (PROPRIETARY) LIMITEL,

PREL IMII';‘EARV.

I in these regulaiions, -unlf’ss the confexi ctlarwiae toguies,
expiession: defined in ihe (‘un:,ume», P, FOEG, or aay ane adusent
thereof, in force at the d" ¢ a.t '*;;*hit_;h ne regulations becone Lind-
g on the company, shall Lave tfh:e sieanings so detlned ;) words

.
muporting the singuly shall hiclude the plural, and v verse, and

words impoiting the masculine gender shall include fewales, amd

words impocting persons shall include Lodies corporate. The

 tegulations contained in Table “ A" in the first schedule to the

Companies Act, 1826, shall not apply to the company.
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BUSI S8,

2. The company shall be a | - ate company and ne invitation

shall be made to the public to sui  ibe for any shares or debentures

of the company.

SHARES AND CERTIFICATES OF SHARES.

3. Subject to the provisions, if any, in that belalf of the

" memorandum of association of the company, and without prejudice
" to any special rights previously ¢ Aferred on the holders of cxisting

shares in the company, any share may be jesner with such preferred,

deférre_d, or other special rights, or suili restiictions, whether n
regard to dividend, voting, retum ol capital or otherwise, ws the
company toay from time o time Iby special Tesol wion deturmine,
and any preference share may, with the sanction ot a special
resolution, be issued on the terms thiat ni i+ or ab the option of the

company, is liable o be redeemed.

[
4. I at any time the share capitul s divided into ditferent

classes of shares, the vights attached to any thass (unluse oihorwise
piovided by the terms of iesue of the shares of that vl may
vriest with the teseent i writing of the holders of vee detif Gl
1he issucd shaies of that el cnthy toe warefion of o i
resolutivn passed at @ sopalaie gineral moeting of i boddero i
shares of that liss L0 eveiy BH o« jrevate e Tl TR SR AT
provisions of these repulations 1cbifmg to penoral feelin s v
pandabis muttondis apply but so that U nrcessary quesans el e
two peistis holduy or repre.cnting by prosy s doasd ote-thind o

qhe issued shares uf that class.

5. Every person whose nanie is entered as a member iu the

register of miembers shall, without payment, be entitled to a




certificate specifying the share or shares heli by him and the amount

pa!d up thereon.

6. If a share certificate is defaced, lost or gestroy 1, it may
I renewed on payment of such foe, if any, not excecding i ceints,
and on such terms, if any, as to evidence and indemn v as the

" directors think fit.

- 7. Share certificates shall be issued under the authority of the
directors in such manner and form as the directors shall (rom time

- to time presciibe. If any shares are nuinbered all such sliares shall

.be nﬁmhered in numerical progression beginning with the number-
“one and each share shall be d:gtmgulsflzd by its appropriuxie number,
If any shares are not numbered all share certificates i respect of
oo such shares shall be numbered in numerical progiessic 1 and each
L - share certificate distinguished by its appropriate nunder and by
.' such f:ndbrsérnerlt as muay be ivquired under the Cons anies Act,

1826, or any amendinesi’ iihrenf,

8. Each member shall be entitled to one certifica  for all the
-;s}\_aarcs registered in his name, or to several certificat each for a

' 'ﬁart of such shares. Every share certificate shall spe. © e nualier
of shiares in respect of which it is issued, and tin . i at pasd g
thereon.  Every original member shall Le entiil i i wie shore
‘certificale gratis, but for every subsequent certii ale ¢ ¢ diveciors

- may make sucl f_‘.ha‘rge as from time to tiue they may think {it,

9. A cetificate for shares registered i the i of two or
more rersons shall e delivered to the person first o wd in the
register as a holder thereof, and delivery of u certificatc for a share
to that person shall be a sufficient delivery (o all jou  holders of

. that share.

MAAL — Hortary JHBE
Astgier—Faga 3




T PROMIBITED TRANSACLIOND,
14, The company shall not give, whether directly or indirectly,

':'and whether by means of a loan, g ia.rantee, the provision of security
--or etherwise, any financial assistance for the purpose of or in con-

‘nestion with a purchase or subscription made or to be made by any

“person of or for any shares in the company or in its helding company,
“nor shall the company make a lo..: for'any purpose whatsoever on
‘the security of its shares or those of its holding company ; but

" nothing in this regulation shall prohibit transactions mentioned in

the p;‘ovise to sub-section {2) of section eighty-siz bis of the Cown-
. o panies Act, 1926, or any amendinent thereof.

o LIEN.
' 11, The company shall huve a lien on every share (not being

a fully-paid share} for sil moneys {whether presently payable or not)

called or payuble at a fixed time in respect of such share, and the

._ compaﬁny shall also have a Hen on all élunvs (other than fully-paid

shares) standing tegistered in the name of a single person, for ali

moneys presently payable by him or his estate to the company |

but the directors may at any time declare any share to be wholly

' or in part exempt fromn the piovisions of this regulation. The

company’s hoen, o any, on d share shall extend fo o8 dividoanks
 payable thercon

12, The company may =ell, i1 suc’s maaner s. che G007

think nt, any shares o which the mﬁ;‘:s;'}:‘-u_;,-' hao o bow, b e ol
shall be made abless sore sian I espe s o el Lo vie v b

rasently poyable, por antit the explration of fualen days alter o
notice in writisg, stating and demanding payinent of such parct of
[he ameunt in cespect of which the len .t:?-i]'.-.l'« N S TELIE 1 TR PGSR £}
fies been gav o to the registered holdeo fus the thue Loy of W

shasc, or the person entitled by reason of his death or msohvency io

the share.

Eeing -~ Fags 4
wAAL-herors THE
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13. The proceeds of thﬁ sa.le 5ha.1i be ap')lied in payment of

._ sach part of the amiount in respect of -t"“ b othe do exists as if

0

f‘--_prescntly payable, and the cesidue shall {subject to a like lien for

"sums not pre:.e,ntly payable as emsted upun the shares prior to the

' sale) be: paid to the person entitled to the shares at the date of the

. sale, The purchaser shall be reglstered as the holder of the shares,

: a.nd he sh_all not be bound to:lsee to the application of the purc:l‘mae
money, nor shall his title lo the shares be atfected by any irregularity

or mvalldlty in the p1oceedmgb i refercnce to the sale.

(,ALLS ON SHARI*S

14. Thc directuis r:r'xay. from time to tme n: ke calls upon the
mumbers in ru,pv{.t of any muneys unpaid on their shures Provided
that no call shall exceed one-fourth nf the nominal amount of the
share, 'or be payable at less than one rm'enth from the last call: and
cach rmember shall (subject to yeceiving «b hust fourtven days
writlen notice specilying the Lime of tintes o paymoeot) pay w il
company at the thae or times = '::pt;::if]::{i the arpouni calied on his
shates. | |

15, 1he joint holdes of & s-ha';:t_-. chail be juiitly sni -woudly
lalile to pey ail cails in respect dherest

i5. I a sum called 1i 1‘:2.51‘.):;{:1;1;1' o ouhuere s ool e Leiore o
Ul Lhe day appoint.d lor payinent fleaas the por ol diiis VoGl
the sy is due shell pay miciesl upos Tl sui st e cale ol ooy
vand  per ooenlisn fed sprntn frote the dey appeinted e Ui
pryment uieot 1o e fiine of the dcto., o oened, bt Hhe B AN T
shall be ot liberty to waive payment f e b dattiued vehiwlly e
part.

17. The provisions of these regulations as to payment of
interest shall apply in the case of Enon—paynwnt of any sum which,

by the tepns of issue of @ chare, becorus pavalde ala fioa dme,

*

Page Hioe



¢ as folly padd up.

| whether ou account of the amount of the shauc, or by way of premium,
a8 if the sanie had becotme payable by virtue of a call duly made and
: ri_otiﬁed.

18. The directors may make arrangements on the issue of
shares for a difference between classes of shares in the ameuat of

calls to be p;xid and in the times of payment.

19, The directors may, if they think fit, receive from any

member willing to advande the same all or any part of the moneys

u_illcallr:'d: and unpaid upon amy'ss}'i'arges held by kim ; and upon all or
“any of the moneys so advanced may (until the same would, but for

suck advance, become presently puyable) pay interest ot such tote

=l

* {not exceeding, without the sanctivn of the compuny in general

meeting, six per centuns) as may be smreed upot belveen the wember

Cpaying the sust i advance and the direcian. I the wl sle oo

supaid on any sharcs be paid, the directors sy bsus thome Share

THARKSFER AND "x'RAN&I&E‘1;‘5\;5{-&{.}5‘-.’ 195 CEDSEIY tU L

i The beiterveat of ensf of e oo L

ghadi b oroe dod bodh by toe Sbnsfen. o

be 1noaach forin as may be spprencd of Loorae daciiess v 8 Ul

Che anditiod hoeaover b dispeiee wath He o coe o i vonshoee,
The Gasulesor cbadt 00 shoad G pensdn oo b P b 0 o bl shoar . toais

FEERE PR ¥ T PR

the sene o e traasfoice w catenad i the 5 o of menbers i

respect thereot.

21 Notwithstanding anything to the contrary contained in
these articles, it shall not be competent for any shareholder to
transfel;' fmy of his sharcs to any person who is not already a share-
holder, unless the directors of the company ot such Gme. in thew

absolute discrelion conzent iu wriling o such transfer,

Page Sia



MAAT~Dococe JHE
Articlas=Poge ¥
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22. The directors ma.y declineg 1o register any transfer of shares
n_@t being fully-paid shares, to a person of whoiu they do not approve,
gbd may aiso decline to register any transfer of shares on which the
.o.ompany has a lien. T hé directors may, also suspend the registration
of transfers during the fourtcen days imnmediately pr‘eoediﬁg the
ordinary general mecting in each year. The dircctors may decline
to recognise any ir‘mtru:n':ent of transfer unless the Instrinaent of
transfer is accompanied by the cortificate of the shares to which it
relates, and ~nch other svidence as '{.-:i'nf dilectﬁ;f% eV reasonably.
fequiré ta show the right of the transferor 1o make the transfec.

23. Every instrument of transfer chail be left at the regi-tered

- pffice of the compaay, accompauiied by the certificate of the sjeas to

be transferred. Ewvery power of attorney given by a shaccliolder

Iauth&r’i&%ng the transfer of shures shall, whei lilged, produced or
exhibited to the company or any'. of its proper officers, be deemed a8
between (ke company and the g;‘;a.zltori of the power {o continue and
tenain in full force and effect, and tlie company ey wlow e

wwer 10 be uoted wpon until sweh tinie as express notle? o wiliiog
) 1 b

f 1 sewocation fue beendodged at such oi the copgeny s 1o pien red

siiees as the powor was lodged, pradee oo e dhoaTs i1
Fhe corgpuny sholl oo be bossd to el o e paeralae Slan i

matler by an agenl fa sharchiolder ol s vt wdio o oy

of that agent’s anthotdty be prodiuced vod fodged wills the Cowpaay.

24, The caccubor I the onbabe of 0 Jerzad e Lanbh of a
share shalt be the only peison reuornized by the S oy o s
any title to the share. Iu the e of wshar onisbied In the nanzes
of two or more Labders, the survivors oF survivoi, of the eaotuiar
of e oot survivor shafl be the ondy poasiines reoegndaed byt

compay ab laving any utle 1o the shsoe

B,
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'25. Any person becoming entitled to a share in consequence
of the death or insolvency of a member shall, upon such evidence
being produced as may from time to time be required by the directors,

have the right, either to be registered as a roember in respect of the

: sh_afel or instead of being registered himself, to make such transfer
of the share a. the deceased or insolvent could have made ; but the
directors shall, in either case, have the same right to dec!ing or
| ) sxi@pendlregistration as they would have had in the case of a transier
"1 of the éhare- by the deceased or insolvent hefore the death or

o msolvency, but nothing herein contamed shall rele'\se the estate of

| A deceased joint ::harehoider from any ha.hlhty in respm of shares

jointly held by him.

LG The parent or guardian of a minor and the curalor bonis of
a lunat;c member and any persen het,ommg entitled to shares in
consequence of the death or insolvency of any member or the niarlage
of any female member or by any lawfnl ieans other than by transler
in accordance with these rugulnti(ms, mav, spon producing suc
evidence as sustains the character in yespect of winch he proposcs
to act under this regulation, or of Lis title, as thee dinectors thivk

suﬂicient, transier those shares to himsell or any Gther purson subyjidcd

always to the repulations as to transfer hereinbefore contained.
This regulation is nemnajter referred to as the " ransmsoi
clause.”

27. A person beéorlrling entitled to a share by reason of the
death or nsolvency of the Iholder:shall be entitied to the saps
dividends and other advantages to which he would b entitle! of he |
were the registered holder of the share, except that he shall net,
before being registered as a member in respect of the share, be
entitled in respect of it to exercise any right conferred by membership

in relation to meetings of the cornpany.

; MAAC~Horiern JTHR
-~ . Mieles = Foge B



FORFEITURE OF SHARES

28. If a member fails to pay any call or instalment of a cull on

~ the day appointed for pay;_ncrit thereof, the directors may, at any

time thereafter during such time as any part of such call or instal-
ment remains unpaid, serve a notice on him requiring payment of

so much of the call or instalment as is unpaid, together with anv

interest which may have accrued.

Wani - Horeery FRtB
Artscica ~Foge B

29. The notice shall name a further day (not earlier than the
expir'ation of fourteen days from the date of notice) on or Lefore

which the payment required by the notice is to be made, and shall

state that in the event of non-payment at or before the time appoint-

“ed the shares in respect of which the call was made will be liable to

be forfeited,

30. I the requircuents of any such notice as uforesaid we not

complied with, any share in respect of which the notice has bieen

given may at any time thercafter, befove the payaent required by
the notice has been made, be forleited by o resoluticn of the directons

to that effect.

31, A forfeited share may be sold or ather s disposed of o
such teizo, wad In ko aemoner ne the e bor ihinh B el i iy
tre Before o sahe on dibspositionn tie fodviteee aoe be o e Jh1
such teons we the dneclors think 6t

B2 A persore wheee shoes have beea fort il el c e
buoa mémber i orespedt of the foifedto ] shaes, Lot L, soonithe
stantding, remain halde to pay to the coinpany 2b mreaeys vlaeh, at
the :}&f.e of forfeiture, wure payalle by hiun 1o the commpaay in respect
of the shares, but his lability shall cense if and when the company

shall have received paymnent in full of the nomisal amouat of the

shares.




'E 33, When any share shell have been - forfeited, notice of the

resolution shall be given to tue persop in whose name the shares
stood prior to the forfeiture, and an entry of the forfeiture with the

date thereof shall forthwith be made in the reguster.

34. An affidavit or solemn declaration in wrting thet the
declarant is a director of the cornp;-ni%n and that a share in the
company has been duly forfeited on a date stated i the declaration,
shall be conclusive evidence of the facts therein stated as against all
persons :claimiug to be entitled to the 'share, and such declaration,

~ and the receipt of the company for the consideration given for the

share on the sale o disposition thereof shall constitute 4 good title

to such share and the person to wlom the shaic is sold or disposed

of shall be rugistered as the holder of thie shaie and shall pot be

bound to see to the application of the purchiase sioney, nor stall uis

title to the shave be affccted by any frregularity or invalidity in the

proceedir_}g.s in reference to the forfeiture, sale or disposal of the
share.

& 35, Th- provisions of these segubiiions as o foalotins b}

| wpply in the cose of non-payment of any sou which, vy the wiss

ol stue of i vhare, becomes payuble of a fhod tae cdeoarn on

awcovnd of 4. awoun of The shore, 0F F 0 vk oL e e e o bk

sivi had been payabde Dy viclos ol @ Cali diny s 1o 0y s dn

ALTERATION OF CAPITAL.
36. Tle company may from lime iv time by specizl resoluticn,

i rease the capitad by such wumy, 1o b divided St slsacs i vt

amount, as the resoiution shall proserita

37. Subject lo any direction to fhe contray thet .oy [£2

given by the resolution ifeveasing the share capital, all pew shares

ghall Lofor: issuz i uilwsed fo $uen oops ds ab ihee gbate

HAAC~Harws JHE
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‘of- the offer are entitled to receive notices from the cowmpany
' oi geﬁcrﬂ meetings in proportion,  as rrearly as the circumstances

‘ 4 - + r . - 3
‘admit, to the amount of the existing shares ta which they are entitled.

. The offer shall be made by notice specifying the number of shares

Articion ~Poge 11
MAAC = Hurcas JHB

__ o_ﬁercd, and lmiting a timd within ‘which the offer, if not accepted,

will be deemed to be declined, and after the expiration af that time,

or on the receipt of an intimation from the person to whom the offer

is made that he declines to accept the shares offered, the dirertars
‘may dispose ¢f the same in such manner as they think most Leneficial

" to the company. The directors may likewise so dispose of any pew

-shaies which (by reason of the rativ which the new shares bear to

shares held by persons’ entitled to an offer of new shares) cannot,

in the sinjon of the directors, be conveniently offcred under this

regulation.

33. The new shates shall be subjcct to the sahie provisions
with reference to the payment of calls, licn, transier, transmissiun,
fo;‘feiﬁure :llnd otherwise as the shares in the original capital.

39, - The comipany may, by special resolution.—
(@) consclidate and divide sl of aoy of He sl copitae i G
shooos of large wimoant than dte cvsting slee sy

{(#) subdivid. it easting sheres o any o thieoy, sidto cheres of

simaller winourt thap is fixed by the swimeisdune o
assuciatieny, subject nevertholess, tu fle provisieas of
paragrapi (d) of sul-section (i) ol sectiva favy s e

Companies Act, 1928, or any wmendniunt thersud.

.(c) cancel any shares which, at the date of the passing ol the

resolution, have not been talien or agreed to be taken by

any peison ;




(&) reduce its share capital and any capital redempuon fund,

or any share premium fund in any manner and with and
subject to any incident authorized and consent requived

by law,

BORROWING POWERS,
FE S 40, The directors méy !in their discretion, from time to time,
- raise of borrow from the m:epzbe_rs or other persons any sum or sums
of money for the pt'xrposes. cpf the company without limitation.

41. The directors may" raise or secure the repayment of such
C P moneys in such manrer a.nd upon such terms and condi{-iuns. in all

‘respects as they think fit, and in particular by the execution of

mortgé.ge bonds, the issue of debentures or debenture stock of the
|

. company charge.d apon ZLHQ!’ any part of the property and rizhts of

K ‘the company, both present and future, inchuaag its uncalled capital.

42. If any urcalled cepital of the company is included i or

charged by any mortgage bond or ather sueurity, the dircctors may

delegate to any persen as trustee for the pn i in whese favens fs

! : Cmortgape bond o seeurity b executed, fhe powss U0 wda caliy o

meintbeis o pespect of such oncailod wiaptad) wad fo oo in e narse

of the company or otherwisd for the s ecGvery of Hho moirys becoimig

due I aespect of calls 50 e il o pive vabid ety dor sich
f_ilarzaz‘.‘:;-‘:--_. and e power so dedegas bl vo T i, e

Phichudizes b Thet by ol o s wiiby, G b soakeibog e,

change o the dectons, and off vo cacignabde @ oipined oo s

GENERAL o likis.
. 43, A genesa! srm&i‘i;iig shalf b Bshl ot Liler thi wx wondes
affer U wnd of each inancial yedr of the conspuay wl 2ol tais Gad
place as may be prescribed by the direciois subjuct sia. ys 1o the

‘provisions of section fiffy-nine of the Companies Aci, 1898, or auv
; -’ K

amnendinent thereof,

ﬁ?’ ~Foyx 1
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44, The sbovenientioned generdd neetings shall be calied

- annual generw. meetings " all other genecal wectings shall be

culled “ extraordinary general meetings.”’

45, The direr ors may, whenever they think fit, convene an
egtmﬁrrﬁnary genersl ipeeting , and an extraordizary gencral meatay
shall also be convened on a rvequisition made in terms of saction
sixly-one of the Cempgir':ies Act, 1926, or any amendment thereai o
in default, may be convened by the requisitionists as provided by and
sﬁbject to the provisiOﬁs of that scetion. If at any time there shall
not be Qs-'i{hin the Republic sufficient directors capable of acting to
form a quorun. any director m any two meinbers of the company may

|
convene an extrzordinary general meeling in the same manner as
nearly as possible as that i;l:which sueetings may be convened by

the divectors.

PROCEEDINGS AT GENERAL MEETINGS.
I
" 46, An annual general meeting and a mecting called for the
pasing of a special tesolution shall be celled by vercuty o g
notice i witing st the least, and a suecting of e cotngaany, o
than an snnual general meefing or o meeting for the paeodag of o

apcvial renolation, shatl be ealfed by foiviern das 7 ootie w0 saafie
I k \

A ti b Fhe ool eholl e ooy 2 iy e o0 e
BOTVOM 01 clour ol P b SPrvead s T LI TR A I

ard sis . specily the plece, the doy. ond Hhe s o o Bl aad
in the ease of speciul business, the gonvial nulure of that Buaaaess,
and shial! bo given, in inaoner hereint fer e stioasd o i such ciher

40y

mantie, i wiy, s ey be proseribod by e Congany I geoaiiu

ineeting, to suck persons as are, unrdes the ogalabicns of the conipany,
£

entitled (5 receive such notices fran the comipony @ Provided tha

a meeting of the compauy shall, notwithstandiug that it is called



y

by shorter notice than that specified in this regulation, be deciaed

ta have been duly c:allei:dI if it 18 s0 agreed—

'(a) in the case of ibe annual general mecting, by all the
members entitled to attend and vote at such meciing , and
{b) in the case of an extracrdinary general mesfing, by a
majority in sumber of the membrers having u righ' to attend
and vote at the meeting, being o majority bolding not less
‘then ninety-five per cent. in pominal value of the snares

giving the right to attend and vote at such meeling.

47. Al business shall be deemed special that s transacted at

an extraovdinary general weeting, aml all that 1 tosected ot the

~ annual general meeting, with the exceptivin of suile tiuauiig o dividend

the consideration of the accounts, balanoe cheots, and the o dina-y

"report of the directors and auditors, the election of dircciors i

- auditors, and the fixing of the remunerstion of the wsuditors.

§i o am—Hlarians JHE
i xlee —Page 4

48, No business shall be transacted af any g jotowly
dess a quotain of memmbers i preosent au the time whe the et ug
procecds 1o LuLigss o fave S hereit ciberwie pravided,  wo

webers jarsonally of by proxy pregen: sholl bo o guaiem

S 1 withan hodi g Lour fron. ote dener oo slatmd 0

wesking o oousuny i ol presentaibe sooetue, o v W

regusition ¢ merndcrs, shodt e disgotoc Lo s e e e T

P

stand wljeaued 0 the saa e b the aent ol
a4t _;;::iaz,t“:, i i tiraf i;L.;_._‘-.-‘: TR }.‘is.i'f,’i.:a:; ooy, TP & S S SRR A

day other dhi.s o public hedbday, and o b ek s na S elninny

Guuran 15 oo prosend withon el s oo R S P R AR
for the mwebigg, the hiusbols ploait PG
50, fhe chaiman, if uny, of the Lowsd of dive o, bt pes

as chairman &t every general meeting of che company.



P

B1. Ii there is nio such chaltinag, or +f o Loy mcenng be is not
present within fifteen inutes after the tune appointed for holding
the meeting or is unwilling fo uct as chairman, the meribers present

shall choose some one of their number to be chairman.

52. The chairman isav, with the consent of any meeting ai

\ which a quotum is present (and shall if so directed by the meeting),
i_n t;enns of section szl“x{y--fzg-u bis of the Companies Act, 1928, o1 auy
aznuildfi}ent thereof, adjotrn the mesting irom time to time and {reio

- piace to place, but ao business shall be transiacled at uny adjourned

meeting other than the business left unfinished at the wecting from

" which thé adjournment took place. Where a meeting s adjourned
as a result of a dirc—:«;:tién given ilz'l terms of Section sisfy-fue bis as
aforesaid, then notics of i wljourned nacting shalb b gives i the
mranner provided e that sectum, and saove as wdoros o, il stali el

in e ualy T p{i\-:t: L B luoe o F s '_ié.‘!,_:f:-'ivf.-.:'...l'ii'f:'[t Coo af biec BeAfipeld

to be treneacied 2t an adjoarsed meetnig

Sh AT sny eewad meeting woren ey b B s ey T
Ii';u;‘a:i_?l';g_,_‘ shiadl Poodecnded ononosbovs of Dioais, Ll w o L
i S docanntion oF v restho ol U b B
bl vl s oa opell s no demandedts a o e w0
Tised o srs Sebtabt nod, oo S ol Bedol o L e
Pasioasky s on Dy o postioalu ol ity o Lol o e
L ol Bl ek ol the @ vt :t .

condiubive o oonee of dhe fael, with of et Gl i gl
propoition of the votee wenaded W fage v gedadl sl

1esolution.

51 i o pell o duly demsanded it shdl be takoa fa st s

as the chairman diveets, and the resuli of the poll shail be <dvemed

1o be the pe-alution of the gweting ot whoh the goll was dee
- 1

BAL. =~ Horvrs JMB
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- Io computing the majority of the poll, cegurd vhall be had to the

nwﬁhe.? of voles to which sach member 15 eptitled wnder t0 o282
regulations. Scrutineers shall be elt:ctr-dl to declare the result of the
poll, and their decision, whicls shall be given by the chirmian of the
meeting, shall be deemed to be the resolution of the iaecling st which

the poll s demanded.

55. 1n the case of an equality of votes, whether on a show of

hands or on a poll, the chalsman of the meeting at which the show

of hands takes place, or at which the poll is demunded, shall

be entitled to a second or casting vote.

56, A poll demanded on the election of a chalnman, or on a

question of adjourranent, shall be taken focthwith. A poll demunided

on any other question shall e taken at such thue as the chairn.un

of the rmecting direcis. The damand for a poll shall not pevenn the

contiruation of o mecting for the transwtion of any businuss other

thas the guesion upen which the poll Lug been denuotded,

VOTES OF MENBERD,

F7. O oashow of Daads, every Beosehes Llite @ g mholt

have unc vote, (i a potl cvery membos shall bave e vows 500

cvhare of aaich he is the holder,

5% e b eame oof Jowmmn holdeis G ovoto b G el
fardevs o o, ot i (LRSI L L I

whe eagiamse of (he voago w i o8 oo d L, E dew
putpose siniolity shed be devsimined by fne ol dnowiideh e
parngs staad i the reghudes of memts o

@ Uhe preny o guardian of o vion, cnn e o el
of & lumatic 1ember, and also any poosoan anditland coder e coae

mission cligse to transfer anmy shaics, may vate ot any guie o

meeting in respect thereof in the same manuer as i he were the




’ : registered holder of those vhares; provided that {orty-eight fours
| at least befure the time of holding the meciing al which he proposes
| to vote, he shall have satishod the directors that Le is such patent,
guardian or curator or that he is entitled under the transmission
- clause to transfer those shares, or that the directoss have previously
_ admitted his right to vote in respect of those shares. Several executors
of o deceased meniber m whose name shares stand in the register
shail, for the purposes of this regulation, be deermcd joint holders of

those shares.

RS Y

60. No membcr shall be entitled to vote at any general mecting

“unless all calls or othier sums presently payable by hin ju respect

of shares in the company have been paid,

61. On a poll votes may Le given etther persenally ur by proxy,

A proxy need not be a moember of the cougnny.

62, The justrument appointing « prooy cLall bhe dnowaidn
under the bend of the wpponter or of Ins agont duly cataa el o
Swiiting, or, 3o the appoitter b5 o coiporate bady, wade B bied
an ofbeer o apent ..:xu'ziu;i'ized by that Tuady. vhe Bodder or e

Ci Specil it L Gtuaiey given by woshachclesy Goib ool

fo vote, i duly suthorized vnder that oo o otes ] s ke pa

i ke focoiligs and pacteodings of the conpaay

63, Tho matrusss ol wppaitiong o ooy 00 the nde !
alioniey or iher setbenity, o a0y, noor il o s d e i
Pactariadly corhed copy of such poier o sath oy et e depe abed
b the regialonod office o the cotpany nes b s ihnn oy e o L
befors the time for holding the meeting, o wiiuh 1he g nned
in the instruent proposes to vote, asd in defaull fhe mstruagat
of proxy shall not '.» freated as; valid. No iustruaent appointing

a proxy shell bo valig after tiv expiration of “boomoaths fros te

MAAL = Hortors JHE
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date when it was signed, unless'so specifically stated in the proxy

fiself, and no prc-xy shall be used at an adjourned meeting which

.. could not have been used st the original meeting,

64. An instrument appointing a proxy =hull be in the {olicwing
form or in any other form which the divecters siall approve :

(X}

(Proprietary) Limited.

IPWee o e e OF . being a

meraber/members of the above-named company, hercby uopnint

....... o

or f_é.iling him | , S of _ e

as my/our proxy to vote for mefus on my/our behalf at the {annual
or extraordinary, as the casw inay be) geueral meeting of the cempany,

to be held oo the... AAY OF s 18

Signed this. oy GF i F B

This ferm is to be used in favour ollagainst the weiciotion,
tnkvss otharwise instructed, the coowy will sote as e bl
fit."”
DIRECTOG,
dh The b of dinectors siaadl s boob oL e

gy Bl ikt

Fhae bt diruotows shall be

FALRETLI PO - i
FoasmiEL v L bl

{L‘ﬁwlﬁwk» = m i




68, The remuueration of the directors shall from time to time

be determined by the compaﬁy in general meeting.

87. If any director be dalled upon to perform extra services

or to make any special exertions in geing or iesiding abroad, or

| _.-othem‘ise.. for any of the purposes of the company, the cowpany

Amsku«-ﬁq o M
MAMT=Ho A 1k

may rernunerste that director either by a fixed sum oy by a pereentage

of profits or otherwise as fnay be determined, aad such cenaeration

‘may be either in addition to, or in substitution for his share in the

" remuneration determined under the. last prreceding regulation.

68.  Neither a director nor an alteriaie director shall be required

to hqi& any szhares in the comipany to qualify him as such,

68, Yach director shall have thie power to noiminute aisther

perzon to aeh as alterncle dbcetor In lns ploce Loviig mg abseuce

P

or inakality 1o act s such divecion, and procidcd Lt b 4

ment of an altenmate ditecior shell Lo apreved o by sbe Loas

and on such appointotent behisg made, the slicinie
b all respocs, Beosubpert do the ferios Lot considaohy oL g vt
refervnice Lo the other diveotors of the caampaay.

W The altergeie diveclors, whilct actiag b U plo o ol ila

directons wan appednted dhenr, sl eoord e il bogls
duth e adleictiss ol theditec o the, vy i T s i

of as Al hnie Qleedios sl b vedioe s 0 bl o L

shall cease 1o bobd office winnever t.a G whe opienabed Bon
shall cease {0 be o direcior, or shiall .fgi ve tdive o the suasary o
the (:a';lﬁpaxi}- that the alietiate dlicetes rejnos ateng L obill bave
cemstsd to da so, anad B eas af the disqonbine g o fosly b o
sy alterioie dligctor durty the abscice or dnabalit, Lo b of tue
iirector whemn he repregents, the vacancy so arizing sladd b fiad
ny the chaiecw o the directors nordaating & duly quahdied shaie-

booial - coa o et o approval of tha board,

L}
TN




s < - 71 The businuss of the company shali be mansged by the
. - directors who may pay all expenses incurred i getting g and

o, registering the compuny, and may exercise all such powers of the

3 -g;m_i;pany_as are uot by the Companies Act, 1926, o1 any mnendment

i thereof, or by thesc regulations required to Le exviciied by the
company in general wuceting, subject nevorthelums to wny of theuss
%‘ggulations, to the provisions of the said Act ey modification thereod
and to such segulations not inconsistent witlhi the afvresaid regulaiions

"+ or provisions, as may be prescribed by the company in geneiad

meeting ; but no regulation inads by the comipany in general meeting

- shall invalidate any prior act of the directors which would have been

Ui valid if such regulations had not been made.

72. The directors may from time to tine appoint cue or more
-of their body to the office of managing director o5 manager for such
term, and at such remaneration (whether by way of salary, w

ommission, o participation in profits oo patly in coe way and

partly in anolher) as they may think fit, Fat his ay;.‘mi.xatuie.ﬁt. shiall

deteinune dpse jacto if Lie shall cease from ay catse (o by 4 ciivtiv,

the sifice of wianaging Jdioctor o manager b doliins o

dd The covnlos ey fooad THBe fov duoi vanddo 0 Lo 0w

CUPGR & mEnc iy diiscior o Yaneesor b the e Doag . of

e puowsts g boanthoriiies vound dn T s v L e v
wrb by vond S st el et Lethee T L L

fre ut‘u%u i wach ulye: s e P T L T T T I P SR
o Eions g vith sucl sesteictig . as Yotad oani e diodid

and they may coofer such powers s unciodbws b o

ey

sl
o o the sxcluson of, sid i substituiion for, all or say Ut poes
and authonties of the Jirectors, and may {rom e to tisie rgve e

or vary all or any of such powers and authorities,

HAAL — Hestom JHR
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I MINUTES,
) 74, The directors shall cause minuvios 1w be neds ln books
B ;;iovide;i for the purpose—
" (¢} of all appointmer’" ¢ officers made by the directors ;
. ' © {8} of the names ¢ sctors present st ench mueling of
| the divectors and v,y I(’:!-ommitéqe of the directorns |
{c) of all resoluticns and proceedings al oll mcetdiys of the
company, and of the directors and of commitiess of
. directors |
and every director present at any meeting of dircetors or comsairfes
| of directors shall sign his name in a book to be kept for that purpese.
75." The ofiice of director Sh'!eili be vucated, if the divector [~
__ {e) ceases to be a director by virtue of any of the provisiens of
the Corupanics Act, 128, or any sienanent theres! o
becomes zré-a?}i}di!{‘i“j frosm bong o divecton by oieasnn o0 ony
order made under ihe d&ud Cormponise Act, 1By, o aiy
amneidinent thareol ;) or
: tO) becomes mEnivent ; or .
. (g,) is fouad bunatic w l;»{:-cqli]es of vizound mind | ox
W resipns biv offier by :'notilr?z: I owiiibeg o oshe coagay
T i vompaeiy sy in':lu;a ﬁm@ YIRS VRS BN SR PR S
IBUTLHEE wt e g e bt :éiixﬁ{;i; .
770 Unico, e snavenoldor ibeo i Jote e o ea
Bitorndf BLY ol vatuany 0CCUH g L Vi e o e ai, 1
be daded by the directors.
8. The dinectias shall have powe: ol any oo el i, o
£ fliie, 1o appoint o peloon as an addition ) diracti
79. The company may by ordinaiy cwolution of wincn 2po
notice has been given in accordance with section sfady-nine ter of the
:;i:m Hi%.




ﬁﬁmpmaies JAct, 18268, or any amendment iheresf, roinove any

T . firector before the eapiration of his period of uilce, nutwitisinadng,

@yﬁuﬁg in these !t:gllni?'()xiﬁ ar aily apt. cakend Bebweoir (he
cl;:npany and such director. Such removal sl be wittoul B n,; i
te any flmn sl divector may have for compaodnaion or diats

m :ea;mt of the tetnuination of ks appointinent 48 a dircetor

PROCEEDINGS OF DIRECTORS,
8. The direvtors mny meet fogether fur the dispaich of
busmass rdjourn and otherwise regalote thelr mertngs as they

thmk fit. Questions asbug at acy mecting »hall be decidid by

_-ma;emty of votes, Fu cuse of an erquality of voles, the chebmian

“shall have u second or vasting vote, A dlreclon sy, i
@ the. secvetivy on Lo requbition of o dirseter Lol at Chey Mg

sRisraun & meelsg of thee Jired tors

PRSPV § EE RS SV

¢ provisions shall have oifvot, naneds -
o) Two - divantors chall be s gu oo

(3 Fhe continaity URediois by @b Lo odile foag e
by ¥

vacaey e Lol aviniar,
B R T S 11 1 R Y TR VER IS EE TR SO
s dwys o v e o orelid gt !
s \a,! A e of bl S P
Biis tituted,
H The dircctors sy b o 4 chrrmman 0 e C s e
dﬁ;a prpie o penod bor olack be i tooeodd oo L MRS S N YT
l.-hdmisi,ihf'l %l iiud it TN i"i';'. mt!.. Lhe et s Ben petrolig

Wiﬁljii five x;xmu.m alier ihe h FERTh ;kwl,uai’:ﬂ.(i iut hol l.hn&.y fee SEanE,
the dizectors present may chuose one of their number 1o be <y mas

T e s B
Cve Foge 3d




e Tueniytires

. ¥i. The dircotors may delegate wiy of ther poweis o com-
mittess consisting of such member o msnbos of thewr body as they
think it ; aay copuniites so f\_ ned shall, in the coocise of ihe
powers 5o delegated, conform fo any regulitioge that ey el
on them by the directors.

; ; B4, A committee may elect i chadrioun of the'y gy .
g 1o such cliainaan is ﬁl_escted,; or if at any maeciing (he chatitsean s 1
present within five minutes after the tine appointed oo boldi s
the same, the mambers present aaay oh sose cie -{ﬂ' thesr pambwer to
be.- chainman of the meeting,
85. A committee mnay mcet wo adjeinin ws they think prope
__ Questions a.risi';sg at any wieeling vhel be detugiained Ly Lo
of votes of the membors prescit, aid i va o o dés wepuedily o vt
, the chaliinan shall hive o seco il o Cabling tole

L . 6. Al auls done by uny mieetiig of the duceiors or o o
comiitice of dircctors, or Ly any puisid N T 1} (A T TPy,

potwitie Caniding thet B be aftorw as Gl doihe s e

st avicct e the ppalati WL e oy WEL AL b
cpprdan e oce. L . . 3.0
MEIRRLLT e hp RN 6 TR 5 SR R .
Be o vilid e i cowry tach Perdoo et Lo FOL LT wE
s R [ £ o, ey N N
Wl epdianed foobeow o dirg pogp
T N PO By ’ g
AR CHI SYES AT PR L
(LEFRT IO Soeedby LB Brraly b EIHEOHES
gt atioq n R N L N e B N EREETRNTE VRS R &

the disecions.
&3, Subject (o the provisions of Seciion Serenly guie) of the

Companies Aet, 1928, or any wmendiient thereo!, o director of the

Company may be or becone s duecion of auy seesidiary of Gihe
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CEoInpastY prometed by the Goaopiaey OF 1w i e el

&s vendor, sk holdor i 0lBerwise, O by rpaenad e iy

| Tin the manageieat of any business ¢ cpetitions of cunco b1 nhik
the . ommpeay may b oanierested w0 paiiner o oin GACERRLEY PR T OO PO
: !

~enployed by the company i any eapaeily oo sy e it s
{rom the company in censiderativn of which L agrecs wo give bas
services to the company in any special capacity when called apou by
the company to do se, and no such director shall be accoantzble 1o

the company for any semuncration or other benafits recaived by him

" as a director or inember of such coinpany or rejesentative of tus

company in such management or in any cmployment or retentlon
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(_i_iréctos Ut s..'iimz:ic.;rs s infereoted o acquining any sach benddils
shall ba satithad to vote at amy beard mectiog or stheowlse oy relaivn:
: P
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with the provisious of the said Secdon seven 'y (Guing of the U

panies Act, 1828, or any ~uaendment tiereut,

89, A meeiing of the dhvectors for the time being at winch s
guorwn s present shall be competeat (o exerize Wl or any of the

povers snd discretions Lernby vemed 1 or exeicisable by the

directors gencrally.

DIVIGENDS AND RESERVES,
S8 The company i getwral sweting ed fhe disecirn, may
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ACCOUNTS.
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preccabed Uy section siac y of the Comy o Ant, 18026 Lo e hepw
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AUDITORS.
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if the death or insclvency had not occurred.

8. Notice of every general mesiug shiadl be given i wome
manner berembefore guthorieed to {a) every ocaber ol . Coannas

except, in the case of notices to be givenr p-asonally wi sent by post,

those members who fhaving no registered addrass witkan the Kepuablic)

-have not supplicd to the company an addioss within the Bepubli for
the giving of nuties to than, (B) every persun eitided 10 g shiae in
eoneagitonie of e death o ansehosioy oo et b bat 1

his deaih or insuivency would be entitid to tecave notice of e

meeting @il (o) to the avditorn o the corepany.
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MISCEILLANEOUS ANI: INDEMIUTY.
114, If the provisions of these rcgulations are in any way
incousistent with the provisions of the Uoinpanics Bt 1935 or any
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armendment thereni, ov any other law, the provisicas of the Aot o

other kaw shall pievail, and thewr regalations shadl be read 1a all

~ respects subject o that Act or that other law.

115, Bvery Director, Munager Secretary and other officer o
servant of the Company shall be inden i ihiod by the Compuny agudust,
and it shali be the duty of the Roard vut of the fumis of ¢ Ciapany
to pay, all costs losses and expenses {indduliog travelling exjer . 2s)
which any snch oficer or servant may invie or bocoane tebis € by
reason of any coniract entered into or act o dewd done Ly Lin us
such officer er servant, or in any way in the disch. e of Jds duties.

116.  No Diractor, Masager, Secretary or sther ofticer or sérvant
of the Comnprny shadl be Hable for the adts, reociprs, sepiedds or
defauits of cuy uther Phector oo offices voowrvuai, o For jaiae,
cny receipt or other act for cunicaonity, or fui less or eapeion
happeniny o the Company through the lsufliciency o celicionn, of
e to sy ronerty F;'.{'.i“lii"k"a'i i.'s:j_.' ke :oob Fhe Peserd oo o oo Riel o?
of 1he Comipany, ot for U insuiidency oo dedivioney 0 o 2 ity
i or vpon which any of the ueoneys of the Ciiapany sholl Lo satea.
orf for any luss or damuge a:‘ésér.-g from the trwolvency o toreines act of
any perscn with whuns any moneys, securities or ofiects 212l be

deposiicd. o fer any les or dameis oeras gl o Ly e e
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Humited to Gfty.




(opd) ALY,
- Peyageorgs

WARC ~ Howtory JES
P otping o Poge B

ARTHOULE YARNIT 0

Ph?

Q00 Cpuron Dbt
Aremdin, Protopla

Lirootor

AT T
A kD

.




